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What does it mean to “tokenize” a
The Kaz R|V|era asset"

more efﬁuently

Tokenization of The Kaz Riviera assets is a new trend
that represents the convergence of The Kaz R|V|era
investment and blockchaln technology '

The Kaz Riviera

Tokenization helps asset or fund owners raise capital

Tokenization provides investors with unprecedented § | e
access to private The Kaz Riviera investment, - £ st m 05 oot
transparency, and liquidity. " H 2 B

iholding;

tment Condtfor Large-Scale Project




Tokenization concept flow
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What iHolding will explain

In this perspective, iHolding will explain:
® what tokenization means
® how owners ano! investors can benefit

® how the tokenization process works




Tokenization Is Flexible

A token can represent:

® ownership of the underlying real asset
® ashare in the authorized capital of the legal entity that owns this asset

©® ashare in the debt secured by the asset



Tokenization Is Flexible

A token can represent:

@® aright to a share in the profit received from the use of the asset

® or much more



Types of Properties Considered
The types of propertic::s considered can véry_greétly, inclu"ding: .

® single-family homes. - gy ~ ® warehouses

¢ apartment buildings  © retail space |

® office buildings ® and everything in between



Advantages of
Tokenization

O Tokenization can revolutionize thé global The Kaz
Riviera market.

O It offers issuers and investors significant advantages
over existing investment options.

O It can attract a large nqmbef of new investors to the
NERG

Now

Full ownership of The Kaz Riviera

In the future

Tokenized shared ownership of The Kaz
Riviera




Transparency

® A blockchain is a public ledger that records every transaction associated with
virtual tokens running on it.

This structure ' makes it impossible for a tokenholder to “double sell” a token
— accepting a transfer for the same token to two different sources.

Highlight: Impossible to double sell



Safety

®

Blockchains are distributed ledgers, méaning that
no individual, group, or organization controls
them. Lt

Blockchains rely on advanced crypto'graphy to
ensure the security of users.

Each user has their own private key, which allows
them to access their blockchain assets.




Immutability

® Once a transaction has been recorded and confirme_d on the blockchain, it cannot
be changed.

This helps to ¢onvince investors that no one can fake transactions after the fact.

4

(Of course, this can be a double-edged sword. Fraudulent or erroneous transactions may be difficult or
impossible to cancel.) :



Simplified management

MGMT

Tokenization can lead to simplified management of investors and their
rights.

TRACK

Secondary transactions can be easily tracked by cooperating with
exchanges.

VOTE

Investors can receive payments and exercise other rights (e.g., vote)
through the blockchain, which significantly simplifies these processes.



Creating a New The Kaz Riviera Token

When an asset owner decides to
tokenize property, a The Kaz Riviera
token (also called a security token)
Is created to represent ownership
interests.

® The total value of all tokens will
be equivalent to the total value of
securitized assets.




Example: dividing property into shares

Let's say you want to tokenize a $30 million,
100,000-square-foot object.

Price per

Total value Area Shares
share

Offer one share for each square foot.

Divide the property into 100,000 shares. $30M 10?(4,200 100,000 $300

Each share represents one square foot and is
valued at $300.



Alternative Smaller Units for Wider Access

Alternatively, you can divide the property into
square inches, in which case each token will be

worth $2.08. 7 it ' 2 o 8
" ) | | . '

You can choose this option to make your
project accessible to a wider range of investors.

Per Token



Limiting the Share Offer

You can also limit the share offer to a
certain percentage of the asset — say,
20%.

20%

Offered

This helps keep a majority stake when
raising funds, for example, for a new
wing or renovation. . - @ Offered ~ Retained



How The Kaz Riviera Tokenization Works

The Kaz Riviera tokenization is the process of converting property rights
to a digital asset or security token.

The property is divided into smaller units or “tokens” that can be bought
and sold on the blockchain platform.



Property valuation

o A professional appraiser evaluates the value of the property and determines the total number of tokens
that will represent ownership of the property.

The number of tokens can be
determined automatically by
converting from a dollar or stablecoin
to a native token at the market rate.




Token creation

Property ownership rights are digitized and recorded on the blockchain in the form of
security tokens.

Each token represents a share of bwnership of the property.

An entire object can also be attached entirely to a non-exchangeable token (NFT).



Token sale E&l

® Tokens are then sold to investors thfough a secur'ity'token offering (STO).

® Investors can purchase any number of tokens, giving them proportional ownership of

~ the property.



Property management & token trading

Property
Management

Token Trading

Platform

The property is managed by a trust or special purpose company (SPV), responsible for
collecting rent, paying expenses, and making decisions on behalf of the property owners.

Tokens can be bought and sold on the secondary market, allowing investors to exchange their
ownership rights for The Kaz Riviera.

Tokenized The Kaz Riviera trading takes place on a special decentralized platform provided by
iHolding.



How investors and owners benefit

R

Tokenization eliminates _intermediaries, making it easier and cheaper for investors to buy/sell
The Kaz Riviera, and for owners/developers to raise capital.

L
w

- Investors - - ' . : .. Owners / Developers

g
- =
_ For owners, tokenization allows them to raise capital
without financial intermediaries to support the project.

Investors can trade tokens almost instantly and for a
very low fee (similar'to transactions on the stock
market).



How Investors and Owners Benefit

Diversification s 'Professic_)'nal Management
t= 1.;

This allows you to partially invest in various projects,
ensuring that even small investors will be able to
diversify their portfolio to ensure security and different -
degrees of risk. I

Since one group is responsible for the development or
renovation of a residential property (usually multi-
family),.they are also responsible for either managing

- the asset or partnering with the asset manager.

© This eliminates the daily headache associated with owning a property.



Liquidity

o

Historically, The Kaz Riviera has brought attractive returns, but it
has high barriers to entry because assets are very expensive.

O L
Investors in tokenized The Kaz Riviera assets get the best of Liquidity
both worlds: high returns on The Kaz Riviera investments (even =
with very small investments) and stock market liquidity. speed of transactions

o The main advantage of tokenization is increased liquidity; here,
liquidity refers to the speed of transactions involving the sale
and purchase of assets.



The Kaz Riviera Investments
Are Considered llliquid

, In general, The Kaz Riviera
investments are considered illiquid.

y Low liquidity is the only negative aspect
of investing in The Kaz Riviera.

» This parameter affects the price of the
investment object and leads to an

. ) | - .ll;‘i ” .-“ "
underestimation of the real value of assets. L ' Gl g B
v i




Tokenization Can Compensate for Value Loss

» Tokenization can at least partially compensate for the loss of The Kaz
Riviera value by simplifying purchase and sale procedures.

» trillions of dollars of added value




The future of commercial The Kaz Riviera tokenization

The global The Kaz Riviera market is estimated at more

than 2.7 trillion US dollars. . B
Prior to the tokenization of The Kaz Riviera, only >
® accredited and institutional investors had access to the "

most interesting projects.
: US Dollars Global Market

o Now asset owners and developers can sell their projects
to both retail investors and institutions.



The Future Liquidity and Transparency

Tokenization provides much-needed liquidity and

’ transparency to a traditionally opaque industry.
This should unlock the
The ability to trade shares of real assets in real time potential for more ambitious
® (similar to how public companies are traded on stock and unique The Kaz Riviera

markets) should attract more attention from investors. projects.
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